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by Sarah E. Nutter

or 1993, U.S. possessions corporations claimed

possessions tax credits of $4.6 billion on net

income of $13.3 billion. As shown in Figure A,
approximately 83 percent of the 474 active U.S. posses-
sions claimed the credit for 1993. For 1989, the most
recent year for which statistics were previously compiled,

U.S. Possessions Corporations and the Possessions
Tax Credit for Selected Years, 1983-1993

{Money amounts are in billions of dolars]
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about 85 percent of the 513 active U.S. possessions corp-
orations reported $2.8 billion of possessions tax credits on
$8.5 billion of income [1]. The “net effect” of the $4.6
billion of credit was to reduce the total U.S. income tax
liability of the possessxons corporations by 85 percent for
1993.

More than 96 percent of the 395 corporations clalmmg
a possessions tax credit were located in Puerto Rico.

- “These 381 corporations reported nearly all of the posses-— | -

sions tax credit claimed. The remaining corporations were

located primarily in the U.S. Virgin Islands and Guam.
Manufacturers continued to claim the bulk of the credit.

For 1993, nearly 78 percent of the corporations claiming a

. _possessions tax credit were manufacturers. These 368 _ _

corporations reported possessions tax credits of $4.4

. billion, almost 97 percent of the total. The 354 manufac--

turers located in Puerto Rico claimed virtually all of this -
amount. As in prior years, drug manufacturers accounted

__for the largest share of the credit. These 61 corporations _

reported possessions tax credits of $2.1 billion, nearly 45
percent of the total.

Background

Since 1921, Federal income tax laws have provided an
incentive for U.S. corporations to operate in U.S. posses-
sions. The original legislation provided an exemption
from taxation on all income derived from sources outside
the United States if certain conditions were met. Specifi-
cally, the corporation had to derive 80 percent or more of
its gross income from U.S. possessions and 50 percent or -
more of its gross income from the active conduct of a trade
or business in the possessions. These tax provisions were
originally enacted to help U.S. corporations compete with
foreign companies in the Philippines, which was then a
U.S. possession.

The Tax Reform Act of 1976 s1gmﬁcantly changed the
taxation of U.S. corporations operating in U.S. posses-
sions, creating a new section 936 of the Internal Revenue
Code. Rather than exempting all income derived from
sources outside the United States for qualifying corpora-

_ Number of oorporations
Year Claiming the | Possessions
Total possessions tax
tax credit ﬁ
(1) (2 (3)
1983.....cciiemanninersennnene 625 563 2.0
1985, 594 510 .. 24
N[ 7 516 482 28
1989... 513 434 28 .
1993 474 . 395 4.6

~ lected Terms section). The intent of this legislation was to

direct labor test or a value added test, a possessions

.allocate income between the U.S. shareholders and the

_ profit split method. In addition to these two methods, the

.| . the 1986 Act increased this ratio to 75 percent [3].
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tions, the new leglslatlon allowed a credlt against taxes
only for income derived from the active conduct of a trade
or business in a possession and “qualified possessions
source investment income™ (see the Explanation of Se-

~ encourage employment-producing investments by U.S.
corporations in U.S. possessions.

The Tax Equjty and Fiscal Responsibility Act of 1982
" and the Tax Reform Act of 1986 further restricted the tax ~

beneﬁts available under section 936 by modlfylng thetax |

“treatment of income derived from intangible assets and
passive investments. In general, the 1982 Act provided
that possessions corporation’s income from intangible
assets, such as patents and copyrights, would be taxable to
the U.S. shareholders (usually the U.S. parent corporation)
of the possessions corporation [2]. By meeting either a

coqjoration could elect out of this general rule if it could
demonstrate that it had a significant business presence in a
possession with respect to a specific product or type of
service. Electing corporations could then choose to

possessions corporation using either the cost-sharing or

1986 Act allowed the possessions corporation to compute
its income using the appropriate method as provided under
section 482 of the Internal Revenue Code. The 1982 Act
also increased the percentage of gross income that a
possessions corporation must earn from the active conduct
of a trade or business in U.S. possessions to 65 percent;

In general, to qualify for the possessions tax credit, a
U.S. corporation must have filed Form 5712, Election to
be Treated as a Possessions Corporation under Section
936. To qualify for the credit for 1993, the possessions
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corporation must have derived 80 percent or more of its
gross income from sources in a U.S. possession and 75
percent or more of its gross income from the active con-
duct of a trade or business in a U.S. possession during the
applicable period, which is generally the shorter of 36
months or the period when the corporation actively con-
ducted a trade or business in a U.S. possession. If these
requirements were met, the corporation could credit that
portion of its U.S, tax attributable to the active conduct of
a trade or business within the U.S. possession and
“qualified possessions source investment income.”

Highlights

As shown in Figure A, the statistics for 1993 reflect a
continuing trend of a smaller number of U.S. possessions
corporations reporting larger amounts of possessions tax
credit. For 1993, there were 474 active possessions corp-
orations, an 8 percent decrease from the 513 corporations
for 1989 [4]. During this same time period, the total
possessions tax credit climbed from $2.8 billion to nearly
$4.6 billion.

Figure B

The estimated reduction in U.S. tax liability as a result
of the possessions tax credit was approximately $3.9
billion, an increase from 1989 of nearly 60 percent [5].
This amount was less than the total possessions tax credit
because possessions corporations could not claim other

benefits that would have otherwise been available to them.

For example, taxes paid to possessions governments
would have been eligible for credit under the foreign tax
credit provisions. For 1993, U.S. possessions corpora-
tions reported Federal income tax liabilities (after credits)
of $31.7 million, a slight decrease from the $34.7 miilion
reported for 1989. These amounts were only about 1
percent of the income tax liabilities before credits.

As shown in Figures B and C, manufacturers continued
to be the predominant claimants of the reported
possessions tax credit, accounting for 78 percent of the
retumns filed by the 474 active possessions corporations
and nearly all of the possessions tax credit {6]. These 368
corporations reported total receipts of $31.1 billion, net
income of $12.8 billion, and possessions tax credits of

Percentage of Active U.S. Possessions Corporations by Industry, 1993

Wholesale and retail trade 7%
All nonmanufacturing

Finance, insurance, and 22%

real estate 5% /V

Senvices 6% |

All other nonmanufacturing 4%

All other manufacturing
25%

Food and kindred products
6%

Apparel and other textile
products
10%

Other chemical and allied
products
6%

Electrical and electronic
equipment
10%

Instruments and related
products
9%

NOTE: Detail may not add to totals because of rounding.

145




U.S. Possessions Corporations, 1993

Percentage Qf U.S. Possessions qu Credit by Industry, 1993
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$4.4 billion. The 61 drug manufacturers, the dominant investments by U.S. corporations. For 1993, more than 96
group of corporations in this classification, reported $2.1 percent of the 395 corporations claiming a possessions tax
billion of possessions tax credits, nearly 45 percent of the credit were located in Puerto Rico. These 381 corporations
total. This amount represents an increase from 1989 when reported virtually all of the $4.6 billion of possessions tax
57 drug manufacturers reported $1.4 billion of posses- credits and the bulk of these credits was claimed by 354
sions tax credits. Electrical and electronic equipment manufacturers. The impact of the credit provisions on
manufacturers and food and kindred products manufac- these manufacturers in Puerto Rico is estimated using
turers reported approximately 22 percent and 12 percent information collected from Federal unemployment tax
of the total possessions tax credit, respectively. Although forms (Forms 940).
manufacturers of apparel and other textile products - Table 3 presents tax benefit, employment, and compen-
represented 10 percent of the total returns filed, they sation information for selected manufacturing industries
reported only 2 percent of the total possessions tax credit. located in Puerto Rico. All available Forms 940, Employer’s
Consistent with prior years, the largest corporations (in Annual Federal Unemployment (FUTA) Tax Return, were
terms of asset size) claimed the majority of the posses- collected for U.S. possessions corporations classified as
sions tax credit. For 1993, the 20 largest corporations, manufacturers in Puerto Rico. In all, 286 of the 354 Puerto
which represent only 4 percent of the 474 possessions Rican manufacturers’ Federal unemployment forms were
" corporations, claimed nearly 66 percent of the total credit used to model the impact of the credit provisions. Estimates
of $4.6 billion. The 50 largest corporations claimed =~ of the number of Puerto Rican employees were based on
approximately 85 percent of the total posséssions tax the taxable wages reported on Form 940 (line 5). The total
credit.’ ) o S taxable wages divided by $7,000 (the base amount) provides
' an estimate of the number of employees. An estimate of
Employmeni Data - ‘ the total gross compensation was determined by multiplying
A part of the original intent of the possessions tax credit the total payments reported on Form 940 (line 1) by a
provisions was to provide employment in U.S. factor of 1.252 [7]. This factor provides an estimate of the
possessions by encouraging employment-producing various employee fringe benefits, which would not be
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included in the total payments. Weights, based on the
relative cost of goods sold within each industrial grouping,
were used to estimate the number of workers and the gross
compensation for all firms for which a Form 940 was not
available. The benefits per worker were determined by
dividing the estimated reduction in U.S, tax liability for
each industrial grouping by the estimated number of work-
ers in that grouping. The unweighted statistics for the 286
manufacturers located in Puerto Rico are shown in the first
three columns of Table 3. Estimates for all 354 Puerto
Rican manufacturers are shown in the remaining columns.

Overall, manufacturers received average estimated tax
benefits of $34,296 on gross compensation of $22,817 per
worker; a ratio of 1.50 to 1. The estimated benefits per
worker for chemical and allied product manufacturers were
$77,699 on gross compensation of $36,867, which resulted
ina 2.11 to 1 ratio. The ratio of tax benefits to worker
compensation costs varied considerably among the differ-
ent manufacturing industries. Manufacturers of scientific
instruments had one of the highest ratios (2.77 to 1), with
$84,121 of benefits and $30,323 of compensation costs.
On the other end of the spectrum, manufacturers of textile
mill products had one of the lowest ratios (0.09 to 1), with
$955 of benefits and $11,131 of compensation costs per
worker.

Summary
For 1993, although the number of corporations claiming a

possessions tax credit continued to decline, the total amount
of the credit continued to climb. U.S. possessions corpora-
tions reported $4.6 billion of possessions tax credits for
that year. These credits were estimated to reduce the U.S,
tax liability of the possessions corporations by more than
$3.9 billion.

As in prior years, U.S. possessions corporations located
in Puerto Rico remain the predominant claimants of the
possessions tax credit. These corporations accounted for
more than 96 percent of active possessions corporations
that reported a credit and virtually all of the possessions
tax credit claimed. Manufacturers in Puerto Rico, the
largest group of claimants, reported the bulk of the posses-
sions tax credit.

Explanation of Selected Terms

Gross Compensation.-- The gross compensation amounts
in Table 3 include taxable wages reported on Form 940,
Employer’s Annual Federal Unemployment (FUTA) Tax
Return, and imputed fringe benefits. These taxable wage
amounts encompass salaries, wages, and compensation of
officers reported separately on Form 1120, U.S. Corpora-
tion Income Tax Return, as well as labor costs included in

cost of sales and operations.

Income Subject to Tax.-- In the statistics, this amount
consists of net income (less deficit) minus certain statutory
special deductions, such as the dividends received deduc-
tion and dividends paid deduction on certain preferred
stock of public utilities. Occasionally, either ordinary
business deductions or the special deductions reduce
taxable income below zero. The statistics include all
taxpayer reported amounts for “Income subject to tax.”
Positive amounts are reported as “Income subject to tax
(+)” in the statistics,

Net Income (Less Deficit) per Books.-- This amount is
reported on line 1 of Schedule M-1 on Form 1120, U.S.
Corporation Income Tax Return, and may differ from the
amount reported for net income (less deficit) due to either
temporary or permanent differences in the computation of
income under the Internal Revenue Code and financial
accounting rules.

Qualified Possessions Source Investment Income.--
Income attributable to the investment of funds derived
from the active conduct of a trade or business in the same
U.S. possession.

Data Sources and Limitations

The statistics are based on data compiled from all returns
filed by U.S. possessions corporations with accounting
periods ending between July 1993 and June 1994. The
statistics are not subject to sampling error since all returns
filed are included. Data were collected from Form 1120,
U.S. Corporation Income Tax Return, for possessions
corporations and supplemented by information collected
from Form 5712, Election to be Treated as a Possessions
Corporation under Section 936, Form 5735, Possessions
Corporation Tax Credit Allowed Under Section 936, and
Form 940, Employer’s Annual Federal Unemployment
(FUTA) Tax Return. There are slight variations between
the more complete statistics on the possessions tax credit
presented in this article and those published in Statistics of
Income--1993, Corporation Income Tax Returns, that are
due primarily to processing differences.

Notes and References

[1] The amount of the possessions tax credit is available
for the intervening years from the Statistics of Income
corporation program. The credit was $3.2 billion for
1990, $3.5 billion for 1991, and $3.7 billion for 1992,
Also, for 1994 and 1995, the credit equaled $3.8
billion and $3.4 billion, respectively. The data for
1995 are preliminary.

[2] Prior to the passage of the Tax Equity and Fiscal
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Responsibility Act of 1982, U.S. parent corporations
could deduct research and development costs relative
to an intangible asset (for example, a patent) and
could transfer the intangible asset to a related posses-
sions corporation where the resulting income would
qualify for the possessions tax credit under section

each possessions corporation. This amount was

found on line 10 of Form 5735, Possessions Corpo-
ration Tax Credit Allowed Under Section 936. If the
corporation did not file Form 5735, then the sum of
“taxable income” (line 30, Form 1120, U.S. Corpora-
tion Income Tax Return) was used as_a proxy._These_

148

936. For further information, see General Accounting
Office, “Report to the Chairman, Committee on
Finance, U.S. Senate: Tax Policy, Puerto Rican
Economic Trends,” May, 1997.

[3] The Budget Act of 1993 and the Small Business
‘Protection Act of 1996 have significantly modified
the tax treatment of U.S. possessions corporations.

.. _The 1993 Act, which becomes applicable for taxable. _

'years beginning after December 31, 1993, limits the
credit under either an economic-activity limitation or
a percentage limitation. The 1996 Act generally
repealed the credit for taxable years beginning after
December 31, 1995. However, transition rules allow

with certain restrictions, through taxable years
beginning before January 1, 2006.

[4] For 1993, 395 of the 474 active U.S. possessions
corporations not claiming a credit either reported no

taxable income or did not satisfy the gross income
tests for that year.

[5] The estimated reduction in U.S. tax liability was
determined using the “qualified taxable income” of

" "an existing possessions corporation to claim credits,

- . .- -corporations.claimed a possessions.tax credit.-The 79~ |-

figures were then multiplied by the applicable tax
rate. Credits for taxes paid to possessions govern-
ments (such as Puerto Rican income taxes and the
“tollgate” tax on dividends paid to foreign sharehold-
ers) were estimated and subtracted from the tax
liability. For 1993, tollgate taxes were estimated to
be $158.0 million, and income taxes paid were
estimated to be $527.0 million.

[6] Puerto Rico has tax incentives that are primarily for
companies in the manufacturing or export business.
Nonmanufacturing companies pay the full Puerto
Rican income tax and then can claim the U.S. foreign ,

 tax credit._ Thus, nonmanufacturing companies _ . . -
receive little reduction in their U.S. income tax
liability through the use of the possessions tax credit.
For additional information, see General Accounting
Office, “Report to the Chairman, Committee on

... Finance, U.S. Senate:. Tax Policy, Puerto Rican.. ... _ | ... __._
Economic Trends,” May, 1997.

[7] This figure was supplied by the U.S. Department of
the Treasury, Office of Tax Analysis, and is based on
the Bureau of Labor Statistics’ survey of fringe '
benefits.
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Table 1. -- All Returns of Active U.S. Possessions Corporations: Balance Sheets, by Selected Industry

{Money amounts are in thousands of dollars]

Manufacturing
Item All Agriculture, Food and Apparel and Paper and
industries forestry, and | Construction Total kindred Textile mill other textile allied
fishing __products products products _products
(1) @ @) 4 {5 _(6) ) _(8)
Number of retums.......cce 474 3 6 368 27 5 49 10
Total assets. 45,588,424 14,225 42,992 35,931,527 4,563,452 26,888 734,640 103,208
Cash... . 5,944,944 3,257 m 5,558,416 118,203 4,045 27,051 16,087
Notes and acoounts recelvable 9,503,693 1,223 12,551 6,022,388 1,316,004 6,295 313,150 35,047
‘Less: Allowance for bad debts... 114,981 135 62 26,764 13,838 98 413 214
Inventories... ..{ 2,944,634 1,144 2,995 2,711,791 228,292 3,141 100,510 9,318
Investmentin governmem obllgauons.. 258,176 - - 152,237 - - 614 -
Tax-exempt securities... 996,622 - - 908,702 - - 1,387 --
Other current assets.... 1,462,008 359 2,194 1,364,260 43,806 10,107 21,247 480
Loans to stockholders.. 1,350,651 - - 1,340,448 - - 46,227 -
Mortgage and real estate loans. 1,332,053 - - 618 - -- 616 -
Other investments....... 12,517,856 4,178 1,798 11,029,889 2,410,348 - 111,804 282
Depreciable assets.. . 11,078,388 6,383 23,840 8,085,458 679,144 5,231 162,093 42,091
Less: Accumulated depreciation.......J 4,181,632 2,627 10,226 3,126,554 291,166 3,307 70,441 10,471
Depletable assets... 4,042 - - - - - .- -
Less: Aecumulated deplatlon 315 - - - - - - --
Land... S 220,252 - 2,554 141,512 17,796 - 1,192 2,321
lntanglble assets (amoruzable) 449,230 - 203 385,019 27,330 - 14,342 8,119
Less: Accumulated amortization........ 150,490 - 3 133,833 9,512 - 4,723 77
Other assets... ] 1,973,295 439 6,376 1,517,939 37,042 1,472 9,984 223
Total liabilities and stockholders
equity. 45,588,424 14,225 42992 | 35,931,527 4,563,452 26,888 734,640 103,208
Accounts payable.... wreerermeemned 3,044,639 1,841 5,240 2,300,530 647,087 773 55,421 6,236
Current mortgages, notes and
bonds payable.... 696,482 595 5,751 229,868 45,582 63 27,760 17,684
Other current liabilities........ 4,994,463 225 4,799 813,642 126,948 310 40,550 2453
Loans from stockholders..... 53,307 - - 42,331 -~ - 4,500 -
Long-term mortgages, notes, and
bonds payable... 1,298,207 - 3,449 533,106 193,083 - 7,881 1
Other liabilities.. 1,283,084 719 225 299,748 75,805 4l 11,065 881
Preferred stock. 80,964 - 1 75,932 2 - 11,026 -
Common stock..... 1,999,318 2 211 1,912,094 3,046 112 1,875 490
Paid-in or capital surplus. 3,322,144 140 259 1,537,033 161,287 1 20,067 35,066
Retained earnings, appropriated..........] 14,640 - - 14,640 306 - - -
Retained earnings, unappropriated......{ 28,868,556 10,697 24,964 28,233,476 3,310,300 25,557 565,436 40,622
Less: Cost of treasury stock................. 67,382 - 1,910 60,876 - -~ 10,944 228

Footnotes at end of table.
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Table 1. - All Returns of Active U.S. Possesslions Corporations: Balance Sheets, by Selected lndustry

--Continued
[Money amounts are in thousands of dollars)
: Manufacturing--Continued _
o . Chemicals and - Petroleum -Rubber
Item . - Printing allied products (Including and Leather Stone. clay, Fabricated
) and N _|. Integrated)” | miscellaneous and ___and_ - —metal
- - publishing ~ Total Drugs and coal plastics leather glass products
- products products products products
(8) (10) (11) {12) (13) {14) (15) (16)
Number of retuUmMS.......w e imcmsnined 10 88 61 4 16 - .13 4 19
Total assets. 65,730 19,510,027 17,372,278 747,249 188418 248,319 31,168 128,274
Cash.... 7,008 3,026,972 2,745,957. 9418 - 25,082 32,920 1,704 13,860 .
Notes and accounts recelvable 38,158 2212,214 1,853,570 247,189 26,908 84,862 16,362 34, 912
Less: Allowance for bad debts........... 252 |. 3,250 - 1,748 1,808 309 15 - 1,805
Inventories... oo 2,169 1,249,011 1,087,100 124,708 16,901 63,775 1,660 22,293
investment In govemmem obllgatlona 4 80,171 68,291 - 597 - - 8,746
- _Tex-exempt securitigs... 1003 | _7saz07 | 784707 | . .. o)l e o ) e
Other current assets.. 360 |. 812535 803,638 6877 8215 - 58 14 1,204
Loans to stockholders.... 12 1,194,521 252421 14,151 . 8,741 - - 194
Mortgage and real estate loans. o ¢ - - - - - - -
Other investments... » 6,500 5,882,484 5,735,243 1,855 14,591 39,889 7,865 6,399.
Depreciable assets 19,075 4,664,025 4,238,280 708,868 134,988 40,821 2515 89,038
Less: Accumulated depredaﬂon 8,248 1,624,687 1,397,789 409,855. 53,080 16,594 1,679 50,872 .
Deplatable assets... Do - - - T I I -
T 77 Lesst Accumulanad depletlo S T - - - - - -
Land.... 568 66,918 61,674 . 11,570 3450 279 - 3,801
Intang!ble assem (amorﬂzablo) . 1187 73,852 73,552 46,584 320 - - 873
Less: Accumulated amonlzatlon.....‘.. ‘ 43 38,718 36,718 23,870 - 110 - RS 802"
Other assets... 241 ' | 1,157,668 1,125,001 11,237 1,042 2,438 2,928 230
Total llablltles and stockholders' . ’
equity... 63,730 | 19,510,027 . | 17,372,278 | 747249 | 188418 | 248319 | 31,188 | _ 128274
- Accounts payable. 6,830 821,755 736,669 133,114 17413 - 24,117 1,956 11,038
Current mortgages, notes, a ' . -
bonds payable.............. 1,204 65,649 63,815 31,087 11,305 1,684 - 847
Other current liabilities... 2,223 438,228 411,809 11,628 8,180 5,564 198 11,575
Loans from stockholders 176 489 ' - 2,607 - - - -
Long-term mortgages, notee. and L
bonds payable.. [T 3,228 226,108 225,184 822 8,995 1,134 - 8,089
Other llabllitles..... 1,140 170,843 | 157 018 . 18,029 8442 432 664 -836
Preferred stock.... - 138 10,300 20 - - 60
Common stock........ 148 | 1,715,328 1,694, 844; 31,815 819 5,805 107 3,187
Paid-in or capital surplus........ . 3,488 743,931 721,162 133,353 36,027 18,256 4,420 24.734
Retained earnings, appropriated.......... 1 12,799 12,7989 - 576 - —— ' -
Retalned earnings, unappropriated...... 47,388 | 15,314,792 | 13,349,088 376,892 95,802 237,423 23,821 . 71,842
Less: Cost of treasury StOcK................. 119 12 - - 269 47,101 - 242,

150

Footnotas at end of table.
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Table 1. - All Returns of Active U.S. Possesslons Corporations: Balance Sheets, by Selected Industry

--Continued
[Money amounts are in thousands of dollars]

Manutacturing--Continued Wholesale and retail trade
Miscellaneous | Transportation
ltem Machinery, Electrical Instruments | manufacturing and Whalesale
except and Transportation and and public Total trade
electrical electronic equipment related manufacturing utilities
equipment products not allocable
(7 (18) {19) (20) (21 (22) {23) (24)
Number of retums............ J— 10 46 4 a 22 6 33 18
Total assets. 575,781 3,351,627 181,763 4,934,712 543,264 1,806,928 1,162,986 134,811
Cash... 76,865 514,180 12,686 1,640,040 32,311 41,570 5,825 3,111
Notes and accounts reoelvable 105,872 715,659 17,490 688,722 163,538 214,000 345,396 70,092
Less: Allowance for bad debts. 1,549 465 71 140 1,631 21,830 13,637 7,222
Inventories... “ 120,988 357,650 10,631 322,884 77,762 46,930 172,099 35,102
Investment in government obltgatlons.. 1,701 45,882 3,187 - 11,329 - - -
Tax-exempt securities...... - 10,127 - 141,474 - - - -
Other current assets..... 70,636 129,550 3,025 200,749 54,504 5112 17,009 4,668
Loans to stockholders...... - 78,599 - - - - 7.736 7.736
Mortgage and real estate loans............ -- - -- - - - - -
Other investments............ oo 2,203 1,118,745 122,456 1,258,890 45,670 4,636 47,720 221
Depreciable assets.......... 115,545 497,798 30,145 782,166 211,879 2,337,853 353,619 29,264
Less: Accumulated depreciatlon........ 46,947 255,329 16,914 285,741 79,517 871,785 84,245 16,263
Depletable assets... reseserenn e saats - - - - - - - --
Less: Accumulamed depletlon -- - -- - - - - -
tand... O reversens 6,500 9,723 - 13,138 4,250 24,189 24,268 840
Intangnble assets (amomzable) . - 48,974 12 155,080 9,650 12,332 39,284 -
Less: Accumulated amonizauon.. - 8,129 2 48,583 1,359 8,225 4,847 -
Other assets... 123,965 88,658 17 66,018 14,869 22,144 252,756 7.259
Total liabilitles and stockholders
equity. 575,781 3,351,627 181,763 4,934,712 543,264 1,806,928 1,162,986 134,811
Accounts payable.... e eeenen e 43,569 167,216 3.488 309,935 50,574 119,523 100,005 43,243
Current mortgages, nonss. and
bonds payable.... 804 5,542 - 5228 15,331 13,451 138,816 13,302
Other current Iiabilitiea 11,318 88,215 1,256 50,394 16,584 41,288 61,068 7,582
Loans from stockholders..... - 31,724 119 -~ 2,732 - 2,604 546
Long-term mortgages, notes, and
bonds payable... - 5,931 - 35,042 45,010 102,006 284,805 11,220
Other liabilities.. 3,289 -63,352 - 50,513 14,557 109,260 187,527 581
Preferred stock.. 18 2,780 - 40,001 11,588 -- 2 2
Common stock... 5,325 6.462 53 129,928 7.591 7 25,135 14,763
Paid-in or mpltal surplus 3,624 172,875 7,422 116,418 55,044 1,471,284 116,173 12,704
Retained earnings, appropnated e - - - - 955 - - -
Retained earnings, unappropnated " 507,831 2,924,277 169,422 4,197,247 325,203 -49,893 247,206 31,224
Less: Cost of treasury stock................. -~ 44 -~ - 1,914 -- 358 358

Footnotes at end of table.
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Table 1. — All Returns of Active U.S. Possessions Corporations: Balance Sheets, by Selected Industry
--Continued

[Money amounts are in thousands of doilars}

152

Wholesale Finance, insurance, and real estate
. and retail . Credit Other Nature of
Item ‘ trade-- agencies finance, Services business
o ) Continued Total other insurance, not
Retail than and real allocable
trade ) banks estate
) i (25) (26) (27) (28) (29) (30)
Number of returns. 15 | 26 15 N 29 3
Total assets. . 1,028,174 '| 6,330,411 2,977,643 3,352,767 279,905 | 19,446
Cash.... . : 2,714 295,997 221,881 74,115 26,236 12,867
Notes and accounts receivable. : 275,304 2,822,206 533,974 2,288,231 85,246 678
Less: Allowance for bad debts. y 6,414 45,988 33,952 12,036 6,432 129
Inventories. s 136,996 - - - 9,279 393
Investment in government obligations ; ) - 105,939 105,939 - - -
__ ._|- _ Tax-exempt securities ; e .= | . 87920 | . 87920 | . _ _-~-_}_.__. _ =
Other cutrent assets. ; 12 340 63,512 60,937 2,574 9, 478 81
Loans to stockholders. . - 1,287 - I 1,287 £ 1,178 -
Mortgage and real estate loans. - 1,331,331 1,331,331 .- 103 -
Other investments 47,498 1,394,608 566,774 828,834 35,023 ’ -
Depreciable assets 324,354 149,726 51,917 97,808 113,749 . 7,757
Less: Accumulated depreciation ST - 67,982 36,573 "15,706 | 20,867 45,504 4114
Depletable assets . - - L - - . 4,042 -
T 7777 TLess: Accumulated depletion.........oceereecesssinmersnsnireennenee] = | = T R <) -1
Land 23,427 16,398 800 15,597 10,000 1,328
Intangible assets (amortizable) . ; 39,284 170 - 170 12,220
Less: Accumulated amomzatlon . 4,847 78 - 78 3,502 -
Other assets. : X 245,497 143,953 66,824 77,129 29,101 583
Total liabilities and stockholders equity..... 1,028,174 6,330,411 | 2,977,643 3,352,767 279,905 19,446
—— . —_| .- . Accounts payable . 56,762 |_ 490,155 | _ 15,997 ) 474157 | .26423 | . 918 _ .
Current mortgages, notes, and ‘bonds payable ............................ we] 125,613 286,148 278,155 | - 7,992 17,038 | - 4811
Other current liabilities 53,486 4,053,646 1,887,266 2,166,379 19,515 276
Loans from stockholders. 2,057 8,370 - 8,370 - -
Long-term mortgages, notes, and bonds payable 273,585 331,564 261,646 69,918 43,273 -
Other liabilities 186,946 665,302 289,929 375,373 20,146 | 152
Preferred stock . . - 25 25 C 5,003 -
Common stock . 10,372 56,728 30,454 26,274 330 4,809
Paid-in or capital surplus y 103,468 175,994 83,955 92,039 19,115 |. 2,142
Retained earnings, appropriated - - - - - -
Retained earnings, unappropriated . 215,982 265,315 132,457 132,858 129,168 7.621
Less: Cost of treasury stock - 2,840 2,244 596 110 1,285

NOTE: Detail may not add to totals because of rounding.




U.S. Possessions Corporations, 1993

Table 2.--All Returns of Active U.S. Possessions Corporations:

Distributions to Stockholders, by Selected Industry

[Money amounts are in thousands of dollars)

Income Statements, Tax, and

Manutacturing
Item All Agriculture, Food and Apparel and Paper and
industries forestry, and | Construction Total kindred Textile mill other textile allied
fishing products products products _ products
1) (2 3 (4) (5) ()] () 8
Number of retums.......c e 474 3 6 368 27 5 49 10
Total receipts 34,676,643 9,005 44,360 | 31,097,445 3,626,945 29,941 924,773 95,133

Busingss raceipts........cuwsnsnnnnnnd] 31,418,865 7876 43,338 | 28,628,771 3,513,772 29,839 912,248 94,283

Interest, except State and
local Government obligations.... 1,031,438 108 623 577,198 53,189 31 2,184 754

Interest on State and local
Government obligations.... 43,310 - - 38,372 - 58 1,561 -

Rents... 19,123 - - 4,523 702 - - 1

Royalties..... 4,422 .- - 4,304 -- - -- -

Net short-term capital gain... 473 - - 16 - - 16 -

Net long-term capital gain. 1,695,077 - 1 1,694,029 395 .- 283 -

Net gain, noncapital assets...... e 50,198 3 16t 35,518 3,710 1 2,615 -

Dividends other than constructive
distributions.......coovv s svssmeiinensinsrinn 83,169 - - 54,251 51,990 - 53 -

Other recelpts..... 330,470 1,017 225 60,365 3,185 1 5,809 94

Total deductions..... 4 21,419,098 10,008 43,634 18,300,704 1,991,164 27,542 701,290 81,793
Cost of sales and operations...............{ 11,798,283 7,119 37.307 10,510,508 1,294,822 25,894 647,942 73,247
Compensation of officers.......... 22,219 311 361 15,118 2,744 150 938 62
Salaries and wages... 840,429 589 861 313,851 48,289 470 3.307 2,399
REPAIrs........covreermesurnens 151,949 81 12 47,168 9,308 2 7 158
Bad debts............... 120,175 128 - 43,951 2,364 25 164 74
Rents paid... 85,137 220 150 31,400 3,061 30 2,039 232
Taxes paid.......... 190,499 86 93 128,215 11,500 94 11,424 366
Interest paid........ 277,404 87 667 62,984 22,243 1 2,235 585
Contributions... 2,399 8 - 2,145 342 1 81 13
Amortization. 39,901 - 7 16,679 1,665 - 53 108
Depreciation 332,252 192 374 119,107 12,845 45 8,810 1,504
Depletion..... - - - - - - - -
Advertising... 135,201 3 29 79,683 38,996 - 1,979 1,200
Pension, profit-sharing, stock bonus,
and annuity plans..............e. . 43,168 - - 19,416 2,772 - 274 35
Employee benefit programs.. 179,780 32 239 101,870 9,200 - 2,521 219
Net loss, noncapital assets....... -5,141 -3 -1 -4,192 -288 -335 -386 -
Other deductions... ...{ 7,235,041 1,142 3,634 6,821,085 532,383 491 21,110 1,693
Total recelpts less toul daducllons.... 13,257,543 +1,003 726 12,796,741 1,635,780 2,399 223482 13,340
Net income (less deficit).... . 13,214,232 -1,003 726 12,758,367 1,835,780 2,340 221,920 13,340

Net income (+)... { 13,305,848 766 3,108 12,834,271 1,638,646 2448 222,942 13,703

Deficit (-).... -91,613 -1,769 -2,380 -75,903 -2,865 -108 -1,022 -363
Net income (Iess deflclt) per books 10,491,518 1,320 -89 10,140,329 1,378,722 2,015 171,431 12,071
Income subject to tax.... .| 13,136,151 -1,003 726 12,709,155 1,592,851 2,340 221,490 13,008
Income subject to tax (+)... 13,227,764 768 3,108 12,785,059 1,595,717 2,448 222,513 13,371
U.S. income tax before credits:

Total 4,620,111 262 1,086 4,465,902 558,572 828 77,237 4,551
Regular tax... wnnnned 4,616,794 262 1,056 4,462,767 558,556 828 77,194 4,548
uU.s. possesslons tax credlL 4,587,735 262 1,046 4,436,723 558,340 828 76,975 4,455
Foreign tax credit.... 681 - - 640 18 -- 1 90
General business cred t.. 15 - - 15 - - 4 -
Other credits... “ 1 - - 1 - - 1 -

Total U.S. Incolm tax aﬂor crodlta.....m 31,878 - 10 28,522 213 - 256 -]
Reduction in U.S. tax liabilty.....c......d 3,912,261 66 828 3,782,380 456,590 734 65,2585 3473
Distributions to stockholders...............| 7,314,240 7,584 4,354 7,047,276 1,711,504 150 126,713 21,141

Footnotes at end of table.
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U.S. Possessions Corporations, 1993
Table 2.--All Returns of Active U.S. Possessions Corporations: Income Statements, Tax, and
Distributions to Stockholders, by Selected lndustry-Contlnued
[Money amounts are in thousands of dollars)
Manufacturing--Continued
Chemicals and Petroleum Rubber
= = . . ltem i _ __Erlnting allied products (indluding and Leather Stone, clay, Fabricated
' and integrated) | miscellaneous and and metal
publishing Total Drugs " and coal plastics teather glass products
products products |. products products
{9) (10) {11) (12) . - (13) (14) {15) (16)
Number of retums.. .. wammnnn i 10 88 61 4 16 13 4 19
" Total recelpts. ' 54,746 | 14,115,304 | 12,804,597 1,375,398 182,796 354,685 56,123 165,013
Business receipts... ' 53,998 13,750,824 12,579,998 1,367,746 181,826 351,400 44,559 163,538
Interest, except State and ’ ) :
local Government obligations............ 201 303,581 265,184 4,505 715 1,665 334 1,210
Interest on State and local
~-- -} ~ = - Government obligations.: - 22— -2036% -] --19354. .1 .. — o) v =) -2 o) om ] o
Rents... - 135 97 2378 c - 52 - -
Royalties... - 4,264 4,264 - 40 - - -
Net short-term capital gain. -- - - - -- - - -
Net long-term capital gain... - 40 1 - 83 3 12 -
Net gain, noncapital assets..... 1 237 237 394 85 4 385 25
Dividends other than constructive o ’ a
.. |- _ . distibutions....... e - | _1es4a | 1ms7 | - | - - -
Other recsipts...... 522 | 34204 33,902 374 44 1559 | 0831 ] — ~ 238
Total deductions. . 35,518 7,735,794 6,978,861 1,345,856 157,464 295,959 45817 152,969
Cost of sales and operations................] 22,551 2,538,851 2,065,195 1,277,259 128,151 261,003 34,115 140,509
~ Compensation of officers... - 6,861 5,962 116 185 185 - 108
Salaries and wages... 4231 78,762 61,923 8,611~ 7,208 3,694 ‘662 3,115
. Repairs.... [ 173 18,549 15,585 4,691 1,008 675 9 12
iei— | -~ ..Bag debts.. Ao oee)o o ess |.. e |l ooz w06 | || T
Rents paid. 467 6,551 5,251 2,252 1,125 417 95 325
Taxes paid.... - 681 51,291 43,757 4,710 1,428 2,546 646 575
Interest paid..... 230 22,154 . 21,469 2,380 818 1,147 8 856
Contributions. 2 1,112 1,091 - 26 T 59 18 12
Amortization......... 28 6,015 5,775 1 42 - - .29
Depreciaﬁon..... 764 34229 28,927 10,634 3,961 1,027 16 773
Depletion.... - - - - - - - R—
Advertising... 101 19,833 9,503 1,177 102 183 51 37
Pension, prom-shanng. stock bonus. .
and annuity plans.... [RR 255 5,515 4,822 185 82 45 2 53
Employee benefit prograrns... 194 48,638 47,373 428 596 947 116 201
Net loss, noncapital assets. -59 -1,359 -667 . -43 - -8 -4 -10
Other deductions.... 5,618 4,901,830 4,667,203 33,345 12,660 - 24017 10,033 5,196
Total recelpts less total dsductlons.. 19,227 6,379,509 5,925,736 29,542 25,332 58,725 " 710,308 12,043
Net income (less deficit)... S—— 19,205 6,359,148 5,906,381 29,542 25,332 58,725 10,305 12,043
Net income (+).... 19,217 6,363,891 5911,059 37,774 25,943 59,147 11,052 15,325
Deficit (-).... -1 -4,742 -4,677 -8,232 -611 -421 -747 -3,282
Netincome (less deﬁut) per books. .. 15,868 6,195,819 5,755,908 16879 | 29523 56,425 8,683 11,885
Income subject to tax... 18,743 6,357,860 5,905,191 | 29,542 23,935 58,725 10,305 11,833
Income subject to tax (+)... 18,754 6,362,603 5,909,869 37,774 24,547 59,147 11,052 15,115
U.S. income tax before credits:
Total . 6,391 2,222,428 2,064,155 13,225 8,391 20,499 3,859 5216
Regular tax... e “ 6,388 2,220,574 2,062,403 13,221 . 8,391 20,495 3,857 5212
u.s. possesslons tax aedlt. 6,349 2211915 | 2,056,515 11,820 7,950 20,440 3,768 5,119
Foreign tax credit... - 403 198 - - - - -
General business credlt " - - - - - L .- - -
Other credits. .. - - - o -- - - - -
Total US. Incorm tax atter credlts....... 42 10,109 7A41 1404 441 59 ! 90 96
Reduction In U.S. tax Ilablllly.............._ 5419 1,881,862 | 1,746,844 10,299 6,598 17,798 3,079 3,801
Distributions 1o $10ckholders... ... . 8,172 3,777,907 3,670,884 3,163 44,705 18492 | 10,940 30,204
Footnotes at end of table.
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U.S. Possessions Corporations, 1993
Table 2.--All Returns of Active U.S. Possesslons Corporations: Income Statements, Tax, and
Distributions to Stockholders, by Selected Industry--Continued
[Money amounts are in thousands of dollars]
Manufacturing--Continued m frade
Miscellaneous | Transportation
Item Machinery, Electrical Instruments | manufacturing and Wholesale
except and Transportaton and and public Total trade
electrical electronic equipment related manufacturing utilities
equipment products not allocable
(7} (18) _(16) (20) 1) (22) (23) 29)
Number of retUMS....ccccmemimsismummned 10 48 4 L)) 22 [] 33 18
Totat recelpts 728,183 5,361,784 102,928 9,270,528 653,161 871,127 1,793,877 322,791

BUSINGSS rECRIPIB....ccsrsimmmsinimenened] 718,228 3,659,302 968,972 3,148,048 644,181 827417 1,698,928 321,938

Interest, except State and
local Government obligations............; 11,080 87,037 5,053 100,126 3,728 2814 230 85

Interest on State and local
Government obllgat!ona.......... - 1,803 - 12,143 2420 - - -

Rents... - 3 113 - 783 362 - 4,004 69

Royaltles s - - - - - - 28 28

Net short- term capltal 9aln - - - - - - 7 -

Net long-term capital gain... - 1,693,281 - 19 -91 99 4 4

Net gain, noncapital agsets..............c.. 2 18,768 1 9,241 84 - 2 2

Dividends other than constructlve
distributions............... - - 5§53 - - - - 25,000 -

Other receipts.. 849 34 - 182 2410 40,795 85,470 663

Total deductions.....wuwununmnuannand 801,528 2,841,536 65,242 2,020,936 800,289 634,748 1,713,203 322,942
Cost of sales and operations............. 482,258 1,809,872 61,031 1,328,245 378,750 - 1,198,935 250,103
Compensation of officers.... “ - 1,838 - 1212 713 - 2,291 512
Salaries and wages..... 4,277 84,599 898 40,367 22,951 195,195 183,579 21,436
Repairs..... 488 7,517 157 3,681 659 85,088 10,984 476
Bad debts.. 1,088 37,788 14 82 597 21,550 8,460 4,077
Rents paid 344 9,585 11 4,111 644 7.717 29,773 1,784
Taxes paid.... 3,769 23,019 184 6,906 9,055 11,487 34,565 2,885
Interest paid.. 13t 4,154 - 2,580 3,455 10,640 25,564 1,934
Contributions 31 118 18 176 130 2 140 9
Amortization.. - 751 - 7.455 526 7.870 9,688 1
Depredaﬂon. R 534 31,845 1,108 7,860 5,145 174817 20,288 1,047
Depletion.... - - - - - - - -
Adverﬁslng o - 1,382 - 25 14,598 8,222 39,982 15,427
Pension, profit-sharing, stock bonus.
and annuity plans.... 105 6,834 45 2,703 502 18,242 3,232 58
Employee benefit programs. 140 24,160 100 9,968 4437 51,843 18,187 396
Net loss, noncapital assets.. -857 -624 - -8 -167 - -808 -183
Other deductions... 97,497 498,174 1,565 815,004 60,459 51,939 136,321 21,688
Total recelpts less total doductlom. s 126,888 2,820,247 37,684 1,249,589 182,872 236,378 80473 =150
Net income (less deﬂclt) " 126,658 2,818,443 37,684 1,237,445 150,450 236,378 80,473 -150

Net income (+)... 133,402 2,861,566 37,684 1,237,498 154,024 236,409 88,405 6,138

Deficit (-).... -8,743 -43,122 - -53 3,574 -30 -7.931 -6,287
Net Income (Iess deﬂclt) per books 101,565 848,623 36,149 1,109,478 147,185 229,780 12,158 -2,400
Income subject to tax... 126,858 2,816,278 37,684 1,237,445 150,450 235,698 55,324 -289
Income subject to tax (+)..... 133,402 2,859,398 37,684 1,237,498 154,024 235,729 63,256 5,987
U.S. Income tax before credits:

Total. 46,084 999,820 13,013 432,423 53,378 82473 21,918 2,004
Regular tax... 46,064 999,754 13,013 431,302 53,363 82,473 21,918 2,004
u.s. possesslons tax cfedln 46,064 997,207 18,013 421,305 51,165 82,481 21,887 2,003
Foreign tax credit... - 2 - - 124 - - -
General business cr - - - 1" - - - -
Other credits... w“ - - - - - - - -~

Total U.S. Incom tax -ﬂor crodlts....... - 2,610 - 11,108 2,086 12 28 -
Reduction in U.S. tax llabiiity..........] 40445 869,864 11,278 363,348 42,424 68,078 19,340 1,773
Distributions to stockholders............. 29,522 600,337 14,193 525,206 124,921 228,616 11,600 11,600
Footnotes at end of table.
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U.S. Possessions Corporations, 1993

Table 2.-All Returns of Active U.S. Possessions Corporations: Income Statements, Tax, and
Distributions to Stockholders, by Selected Industry—-Continued

[Money amounts are in thousands of dollars)

Wholesale Finance, insurance, and real estate
. and retall . Credit Other Nature of
Item * trade-- oo agencies finance,  Services business
- —Continued —|—Total——|——other—| —insurance—|— — not
’ ) Retail ' K than and real allocable
: : - trade banks estate
. (25) (26) (27) (28) (29) (30)
Number of retums : . 15 | 26 ’ © 15 ' 1" 29 3
Total receipts : 1,470,885 | 570,940 ' 288,605 282,334 279,108 10,978.

Business receipts............. .} 1,376,989 34,324 | 14,012 | 20,311 172,509 - 5,697

Interest, except State and local Government obtiganons.. . T 144 447,305 220,623 226,681 2,886 272

Interest on State and local Government obligations.... - 4938 |- 2,184 2,753 - -

Rents.... . 3,934 7,072 1,004 6,067 . 3,522 -

— - - - "ROY&“JSS — N Y e PV U S AN L. -2 T &9 E——

Net short-term w.pltal gam 7 . 448 - 448 .- -

Net long-term capital gain... SRR - 932 849 82 - -

Net gain, noncapital assets - .14512 |7 13,888 623 B -

Dividends other than constructive distribUtions...........c..ciwmmiernsd 25,000 - 3917 3,281 636 - -

Other receiptS....cveeruecerrercervenins s et ebsssmsren 64,807 57,489 32,762 24,727 100,187 4,918

Total deductions. . 1,390,261 464,967 240,207 224,759 242,621 9,210
_ _ _ | _ _Costof sales and operations.. e RN - -1-R: <3 I DR (. - 74 40271 4,067

Compensation of officers... 1,778 3891 |- 389t | T T - “o48 | T o -

Salaries and wages . .| 162,142 62,113 22,772 39,340 81,935 2,303

Repairs. [ renessse st sn s sres 10,518 6,310 | 3,034 3,276 2,146 146-

Bad debts.............. . 4,382 40,942 18,518 - 22,423 . 5,135 5

Rents paid... . - : - 27,979 - 8,290 3,743 4,547 7,288 296

Taxes paid.. 31,680 10,814 4,473 6,339 5,002 234

|- - -Irterest paig...... e eseesineeen . .23629 | . 169846 | 69385 | 100460 | 7601 | 112 )
Contributions.. 130 76 50 2 |- 26 - T
Amortization. ... 9,685 5,699 5,578 ' 21 56 -
Depreciation... w“ 18,340 11,825 4,851 6,973 5,300 346
Depletion.... - - - - - -
Advertising.. 24,555 6,487 " 8,656 2,830 2,791 -
Pension, profit-sharing, stock bonus, and annuny plans.. 3,174 1,776 1,404 372 347 152
Employee benefit programs... 17,771 © 3,936 1,499 2,436 3,570 129
Net loss, noncapital ases.. . e -T13 5 -5 - 29 -1
Other deductions . 4 114,632 138,576 102,919 35,655 80,928 1 413
Total recslpts less total deductlonn . 80,623 105,972 48,397 57,574 36,486 1,767
Net income (less deficit)... U 80,623 101,034 46,213 54,821 36,486 1,767

Net income (+)...... 82,268 102,824 47,866 54,958 38,294 1,767

Deficit (-).... -1,644 -1,789 -1,662 -136 -1,808 -
Net income (|ess def ut) per books.... 14,558 79,543 36,404 43,138 26,639 1,836
Income subject to tax............ 55,623 99,985 45,800 54,185 35,396 867
Income subject to tax (+)...... 57,268 101,775 47,452 - 54,322 37,204 867
U.S. income tax before credits: '

Total. ' 19,911 35,383 16,382 19,001 12,935 180
Regular tax...... - 19,911 35,374 - 16,379 18,995 | 12,764 179
U.8. possessions tax credit........ 19,883 32,554 15,983 16,571 12,709 N
Foreign tax credit... - .- - - 40 --
General business credit. ................. - - - - - -
Other credits... devee - - - - - -

Total US. Incoma tax after crodlts . 28 2,829 3s9 2,429 : 185 89
Reduction In U.S. tax liability 17,567 30,327 14,529 15,807 10,973 " 78
Distributions to stockholders. - 8,259 8,254 5 6,547 -
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NOTE: Detail may not add to totals because of rounding.




U.S. Possessions Corporations, 1993

Table 3.-Returns of Active Manufacturing U.S. Possessions Corporations in Puerto Rico: Tax

Benefits, Employment, and Compensation of Employees, by Selected Industrial Group

[Money amounts are in thousands of dollars, except as noted)

Actual data Weighted data
Reported Gross Gross Tax Ratio of tax
Selected manufacturing Number | number | Reported | Number | number Gross compensaton| benefits benefits per
industries of of compensation of of compensation] per worker | per worker worker to
retums | workers retums | workers {whole (whole compensation
dollars) dollars) per worker
) (2) ()] 4 (5 (6) @ 8) 9)

All manufacturing industries...............{ 286 | 93,146 | 2,142,822 354 109,598 2,500,729 22817 34,296 1.50
Food and kindred products...........ccceeeunensd] 17 8,283 157,202 25 10,136 192,373 18,979 44,422 2.34
Textile mill products..........coevnene. 3 643 7,156 5 769 8,560 11,131 955 0.09
Apparel and other textile products 42 19,501 238,128 47 19,752 241,092 12,206 3,261 0.27

Men's and boy's clothing....... 14 7,933 103,062 14 7,933 103,062 12,992 5,295 0.41

Women's and children’s clothing.. 16 7271 84,573 17 7,27 84,573 11,632 2,229 0.19

Hats, caps, and other accessories 7 3,047 35,186 8 3,209 37,056 11,548 1,493 0.13

All other textile products........... 5 1,250 15,307 8 1,339 16,401 12,249 1,045 0.09
Paper and allied products.. 8 637 15,117 9 661 15,664 23,697 5,255 0.2
Printing and publishing.......... 8 291 6,450 9 291 6,450 22,165 7,761 0.35
Chemicals and allied products.. 66 | 22,348 824,524 85 | 24,057 886,905 36,867 77,699 2.1

Industrial chemicals, plastics, materials,

and synthetics 9 856 33,723 10 878 34,607 39,416 80,403 2.04

Drugs 44 | 20,496 762,927 58 | 22,026 819,887 37,224 79,274 2.30

Soap, cleaners, and toilet goods............J 8 648 16,352 10 737 18,609 25,250 22,978 0.91

All other chemical and allied

products 5 348 11,522 7 416 13,802 33,178 114,157 3.44
Petroleum (including integrated) and

coal products. 4 931 43,650 4 931 43,650 46,885 11,063 0.24
Rubber and miscellaneous plastics

products 14 1,687 32,368 16 2,373 45,512 19,179 2,782 0.14
Leather and leather products. 9 5,139 69,040 13 7,621 102,614 13,465 2,335 0.17

Footwear, except rubber. 6 3,677 49,717 10 6,161 83,290 13,619 1,650 0.12

All other leather products 3 1,462 19,323 3 1,462 19,323 13,217 5,221 0.39
Fabricated metal products 13 863 17,065 18 1,143 22,957 20,085 3,331 0.17
Machinery, except electrical 8 2,470 54,706 10 2,500 55,355 22,142 16,178 0.73
Electrical and electronic equipment 37 | 16,655 358,986 45 17,500 376,722 21,527 49,705 2.31

Radio, television, and communication

equipment. 6 3,849 82,265 8 3917 83,711 21,371 23,791 1.11
Electronic components...........cc..eeeeeecsd 15 2,515 51,260 20 2,999 61,115 20,378 14,583 0.72
All other electrical and electronic

equipment. 16 | 10,291 225,461 17 10,584 231,896 21,910 69,247 3.16

Transportation equipment.............c...cec.ee..s 3 821 15,686 3 821 15,686 19,106 39,516 2.07
Instruments and related products... 1 33 9,049 214,230 40 16,758 389,439 23,239 21,683 0.93

Scientific instruments.........c.cocoiscseseinad 7 1,179 35,758 9 1,231 37,328 30,323 84,121 2.7

All other instruments and related

products. 26 7,870 178,472 3 15,527 352,111 22,677 16,733 0.74

Miscellaneous manufacturing and
manufacturing not allocable.................... 15 2,171 43,614 17 2,603 52,282 20,085 7,562 0.38
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